Dai|y NAV 1/6/2017
Name CusIP Ticker NAV Daily Dist Income Dist ST Cap Gain LT Cap Gain Calculated TNA
1789 Growth and Income - Class A 72348H201 PSEAX 12.50 1,522,995.13
1789 Growth and Income - Class C 72348H300 PSECX 12.48 8,721,194.16
1789 Growth and Income - Class P 72348H409 PSEPX 12.53 1,989,435.95
Alambic Small Cap Value Plus Fund 90386H768 ALAMX 13.13 2,931,943.98
Alambic Small Cap Growth Plus Fund 90386H743 ALGSX 12.28 2,498,628.42
Alambic Mid Cap Value Plus Fund 90386H594 ALMVX 10.10 404,000.00
Alambic Mid Cap Growth Plus Fund 90386H610 ALMGX 10.10 404,000.00
AlphaMark Large Cap Growth Fund 020784104 AMLCX 13.65 23,436,432.56
APEXcm Small/Mid Cap Growth Fund 90386H107 APSGX 16.39 284,348,048.65
API Capital Income Fund A 028837409 APIGX 42.52 7,196,219.55
API Capital Income Fund L 028837854 AFDDX 41.23 15,638,523.33
API Capital Income Fund | 028837862 AFAAX 43.40 19,827,444.89
API Growth Fund A 028837870 AFGGX 15.01 25,934,950.06
API Growth Fund L 028837102 APITX 13.01 26,930,485.57
API Multi-Asset Income Fund A 028837888 APIUX 10.25 156,744,311.72
API Multi-Asset Income Fund C 028837615 AFFCX 9.59 5,486,522.76
API Multi-Asset Income Fund L 028837847 AFFIX 9.74 370,111,608.91
APl Multi-Asset Income Fund | 028837763 APIIX 10.69 204,204,691.70
API Short Term Bond Fund A 028837805 APIMX 3.90 9,779,210.95
API Short Term Bond Fund L 028837839 AFMMX 3.58 36,847,072.37
API Master Allocation Fund A 00186Q108 APIFX 30.66 6,502,261.60
API Master Allocation Fund L 00186Q207 APILX 29.21 21,999,203.51
API Growth Fund | 028837813 APGRX 15.74 9,374,675.23
API Short Term Bond Fund | 028837789 APIBX 4.13 38,886,326.16
APl Master Allocation Fund | 028837755 APMAX 3231 2,121,187.46
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Federated Government Obligations Tax-Managed 608919494 GOAXX 1.00 1,981,152.17
Yorktown Small-Cap Fund A 028837748 YOVAX 12.03 37,494.14
Yorktown Small-Cap Fund L 028837722 YOVLX 12.00 132,232.06
Yorktown Small-Cap Fund | 028837714 YOVIX 12.05 17,753,081.97
Yorktown Mid-Cap Fund A 028837698 YWBAX 10.67 6,376.37
Yorktown Mid-Cap Fund L 028837672 YWBLX 10.63 88,907.40
Yorktown Mid-Cap Fund | 028837664 YWBIX 10.68 15,878,852.81
Appleseed Fund Investor Class 90470K370 APPLX 12.02 98,695,053.65
Appleseed Fund Institutional Class 90470K164 APPIX 12.08 81,946,673.15
Auer Growth Fund 90470K248 AUERX 7.15 26,036,963.50
Ave Maria Catholic Values Fund 808530208 AVEMX 19.35 227,363,158.48
Ave Maria Growth Fund 808530307 AVEGX 26.83 356,924,786.24
Ave Maria Bond Fund 808530505 AVEFX 11.21 249,180,519.72
Ave Maria Rising Dividend Fund 808530604 AVEDX 16.97 845,712,150.38
Ave Maria World Equity Fund 808530802 AVEWX 13.42 46,817,514.02
Barrow Value Opportunity Fund 90386H602 BALIX 26.82 33,657,790.00
Barrow Long/Short Opportunity Fund 90386H800 BFSLX 10.33 31,468,947.81
BFS Equity Fund 92046L643 BFSAX 12.28 25,651,542.26
Blue Current Global Dividend Fund - Institutional 90386H834 BCGDX 10.25 45,939,720.65
Bruce Fund 116650102 BRUFX 489.70 571,310,613.16
Caldwell & Orkin Market Opportunity Fund 128819307 COAGX 20.54 130,210,717.85
Cincinnati Asset Management Funds: Broad Mark  90386H206 CAMBX 9.57 8,331,764.07
Canterbury Portfolio Thermostat Fund - Institutio 14064D832 CAPTX 10.21 10,659,705.60
Castlemaine Emerging Markets Opportunities Fu 90386H727 CNEMX 10.13 1,222,927.92
Castlemaine Event Driven Fund 90386H719 CNEVX 11.07 1,369,218.33
Castlemaine Long/Short Fund 90386H693 CNLSX 10.45 1,254,000.00
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Castlemaine Market Neutral Fund 90386H685 CNMNX 10.78 1,293,600.00
Castlemaine Multi-Strategy Fund 90386H677 CNMSX 10.42 1,042,000.00
Centaur Total Return Fund 15136Y100 TILDX 12.83 26,838,723.51
Chesapeake Growth Fund 165214107 CHCGX 26.30 31,588,977.13
Cloud Capital Strategic All Cap Fund-I 920461866 CCILX 7.52 9,201,885.63
CM Advisors Fund 125677104 CMAFX 13.28 73,957,461.46
CM Advisors Small Cap Value Fund 125677401 CMOVX 12.14 54,321,878.42
CM Advisors Fixed Income Fund 125677203 CMFIX 11.46 65,539,363.48
Commonwealth Global Fund 203042304 CNGLX 13.81 14,851,896.33
Commonwealth Australia/New Zealand Fund 203042205 CNZLX 12.14 20,003,029.06
Commonwealth Japan Fund 203042106 CNJFX 3.38 5,078,150.20
Commonwealth Real Estate Securities Fund 203042403 CNREX 15.13 9,924,616.67
Africa Fund 203042502 CAFRX 8.14 2,362,225.13
Conestoga Small Cap Fund - Investor Class 207019100 CCASX 40.41 560,315,291.33
Conestoga Small Cap Fund - Institutional Class 207019704 CCALX 40.62 343,397,726.14
Conestoga SMID Cap Fund - Investor Class 207019506 CCSMX 10.24 2,078,947.47
Conestoga SMID Cap Fund - Institutional Class 207019605 CCSGX 10.30 16,477,971.35
Crawford Dividend Growth Fund C 90470K818 CDGCX 10.01 5,559,309.46
Crawford Dividend Growth Fund | 90470K826 CDGIX 10.09 30,247,949.27
Crawford Dividend Opportunity Fund C 90470L840 CDOCX 39.53 92,633.22
Crawford Dividend Opportunity Fund | 90470L402 CDOFX 39.65 142,650,341.04
Crawford Dividend Yield Fund C 90470L857 CDYCX 26.37 1,141.37
Crawford Dividend Yield Fund | 90470L873 CDYLX 26.44 12,437,677.65
Cutler Equity Fund 232213207 CALEX 18.12 140,044,523.31
Cutler Fixed Income Fund 232213405 CALFX 8.73 17,712,109.58
Cutler Emerging Markets Fund 232213504 CUTDX 8.47 8,968,084.19
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Dana Large Cap Equity Fund - A 92046L627 DLCAX 19.00 1,354,809.82
Dana Large Cap Equity Fund - N 92046L635 DLCEX 19.04 34,444,131.27
Dana Large Cap Equity Fund - Inst 92046L619 DLCIX 19.03 104,329,918.56
Dana Small Cap Equity Fund - Inv 920461494 DSCEX 10.46 4,438,000.80
Dana Small Cap Equity Fund - Inst 920461486 DSCIX 10.49 8,548,304.47
Davenport Core Fund 969557834 DAVPX 20.24 378,953,669.49
Davenport Value & Income Fund 969557784 DVIPX 15.74 544,329,228.30
Davenport Equity Opportunities Fund 969557776 DEOPX 15.24 340,816,048.72
Davenport Small Cap Focus Fund 969557768 DSCPX 11.54 61,206,093.90
Davenport Balanced Income Fund 969557750 DBALX 10.87 66,513,080.41
Dean Mid Cap Value Fund A 90470K321 DALCX 18.42 23,705,004.14
Dean Small Cap Value Fund A 90470K313 DASCX 17.00 261,774,381.51
DIAMOND HILL SMALL CAP FUND - CLASS A 252645304 DHSCX 34.77 444,305,171.68
DIAMOND HILL SMALL CAP FUND - CLASS C 25264K103 DHSMX 30.63 55,023,493.15
DIAMOND HILL SMALL CAP FUND - CLASS | 252645858 DHSIX 35.26 1,085,622,367.48
DIAMOND HILL SMALL CAP FUND - CLASS Y 252645692 DHSYX 35.28 224,179,699.03
DIAMOND HILL SMALL-MID CAP FUND - CLASS 252645817 DHMAX 21.48 292,472,140.42
DIAMOND HILL SMALL-MID CAP FUND - CLASS 25264S791 DHMCX 19.87 43,424,117.48
DIAMOND HILL SMALL-MID CAP FUND - CLASS | 25264S783 DHMIX 21.69 1,031,078,421.42
DIAMOND HILL SMALL-MID CAP FUND - CLASS 252645684 DHMYX 21.73 979,849,378.86
DIAMOND HILL MID CAP FUND - CLASS A 252645635 DHPAX 12.77 7,987,386.80
DIAMOND HILL MID CAP FUND - CLASS | 252645619 DHPIX 12.80 29,775,927.97
DIAMOND HILL MID CAP FUND - CLASS Y 25264S593 DHPYX 12.83 23,672,096.17
DIAMOND HILL LARGE CAP FUND - CLASS A 252645502 DHLAX 23.55 1,205,010,952.07
DIAMOND HILL LARGE CAP FUND - CLASS C 252645601 DHLCX 22.40 97,997,706.87
DIAMOND HILL LARGE CAP FUND - CLASS | 252645841 DHLRX 23.69 2,208,658,533.17
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DIAMOND HILL LARGE CAP FUND - CLASS Y 252645676 DHLYX 23.70 697,608,378.42
DIAMOND HILL SELECT FUND - CLASS A 25264S775 DHTAX 13.64 15,256,881.39
DIAMOND HILL SELECT FUND - CLASS C 25264S767 DHTCX 12.97 12,598,342.68
DIAMOND HILL SELECT FUND - CLASS | 25264S759 DHLTX 13.70 95,152,376.75
DIAMOND HILL SELECT FUND - CLASS Y 252645668 DHTYX 13.72 18,867,206.09
DIAMOND HILL LONG-SHORT FUND - CLASS A 252645403 DIAMX 25.29 466,924,218.02
DIAMOND HILL LONG-SHORT FUND - CLASS C 25264E107 DHFCX 22.84 147,072,354.66
DIAMOND HILL LONG-SHORT FUND - CLASS | 252645833 DHLSX 25.82 3,643,038,641.17
DIAMOND HILL LONG-SHORT FUND - CLASS Y 252645650 DIAYX 25.92 231,229,539.59
DIAMOND HILL RESEARCH OPPORTUNITIES FU 25264S742 DHROX 21.94 4,265,070.84
DIAMOND HILL RESEARCH OPPORTUNITIES FU 252645734 DROCX 21.05 2,892,624.69
DIAMOND HILL RESEARCH OPPORTUNITIES FU 25264S726 DROIX 22.12 28,190,359.79
DIAMOND HILL RESEARCH OPPORTUNITIES FU 25264S718 DROYX 22.14 17,148,900.49
DIAMOND HILL FINANCIAL LONG-SHORT FUND - 252645106 BANCX 22.52 10,351,535.34
DIAMOND HILL FINANCIAL LONG-SHORT FUND - 252645205 BSGCX 20.73 1,755,199.07
DIAMOND HILL FINANCIAL LONG-SHORT FUND - 252645825 DHFSX 22.55 20,917,701.38
DIAMOND HILL CORE BOND FUND - CLASS A 252645528 DHRAX 9.73 2,222,209.58
DIAMOND HILL CORE BOND FUND - CLASS | 25264S510 DHRIX 9.73 8,113,977.91
DIAMOND HILL CORE BOND FUND - CLASS Y 252645494 DHRYX 9.73 29,557,417.82
DIAMOND HILL SHORT DURATION TOTAL RETU 25264S551 DHEAX 10.05 211,440.88
DIAMOND HILL SHORT DURATION TOTAL RETU 252645544 DHEIX 10.04 14,991,330.12
DIAMOND HILL SHORT DURATION TOTAL RETU 25264S536 DHEYX 10.04 188,639,931.87
DIAMOND HILL CORPORATE CREDIT FUND - CL 252645882 DSIAX 11.21 71,668,987.76
DIAMOND HILL CORPORATE CREDIT FUND - CL 252645874 DSICX 11.17 29,757,403.72
DIAMOND HILL CORPORATE CREDIT FUND - CL 252645866 DHSTX 11.17 415,565,108.30
DIAMOND HILL CORPORATE CREDIT FUND - CL 252645643 DSIYX 11.16 21,436,442.72
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DIAMOND HILL HIGH YIELD FUND - CLASS A 252645585 DHHAX 10.73 186,072.63
DIAMOND HILL HIGH YIELD FUND - CLASS | 25264S577 DHHIX 10.73 24,669,145.43
DIAMOND HILL HIGH YIELD FUND - CLASS Y 252645569 DHHYX 10.73 7,805,533.39
EBS Income & Appreciation Fund 297890105 EBSZX 9.90 82,038,901.99
EBS Income Fund 297890204 EBSFX 9.98 162,056,878.12
FBP Appreciation & Income Opportunities Fund 969557107 FBPBX 18.62 34,602,930.75
FBP Equity & Dividend Plus Fund 969557206 FBPEX 25.69 27,088,681.72
FCI Bond Fund 90470K669 FCIzX 10.31 38,910,421.10
First Security Municipal Bond Fund-A 14064D808 FSARX 9.97 13,369,967.30
First Security Municipal Bond Fund-I 14064D709 FIFSX 9.98 1,564,100.51
First Western Fixed Income Fund 33750W102 FWFIX 9.72 62,175,232.67
First Western Short Duration Bond Fund 33750W201 FWSBX 9.93 125,952,894.29
First Western Short Duration High Yield Credit Fu = 33750W409 FWSHX 10.20 40,575,130.35
Foundry Partners Fundamental Small Cap Value 92046L650 DRSVX 23.03 45,220,356.28
Foundry Partners Fundamental Small Cap Value 92046L668 DRISX 23.12 109,961,064.39
Fuller & Thaler Behavioral Core Equity A 14064D881 FTHAX 21.03 16,998,588.05
Fuller & Thaler Behavioral Core Equity S 14064D865 FTHSX 21.15 17,459,646.46
Fuller & Thaler Behavioral Core Equity | 14064D873 FTHIX 21.29 3,388,808.65
Golub Group Equity Fund 92046L304 GGEFX 17.84 54,165,593.15
Government Street Equity Fund 969557305 GVEQX 64.38 64,856,553.12
Alabama Tax Free Bond Fund 969557875 ALABX 10.31 0.0011048652 26,710,824.99
Government Street Mid-Cap Fund 969557818 GVMCX 23.32 46,195,088.26
Granite Value Fund 92046L783 GVFIX 13.68 10,329,993.80
Green Owl Intrinsic Value Fund 92046L817 GOWLX 17.16 68,986,701.07
Hawaii Municipal Fund - Investor Class 52378P109 SURFX 11.01 0.0007198019 168,835,420.93
Hedeker Strategic Appreciation Fund - Institution 14064D816 SAFFX 25.11 19,168,815.98
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Hussman Strategic Growth Fund 448108100 HSGFX 7.11 442,416,702.84
Hussman Strategic Total Return Fund 448108209 HSTRX 11.99 397,360,938.09
Hussman Strategic International Fund 448108308 HSIEX 8.83 32,674,232.95
Hussman Strategic Value Fund 448108407 HSVLX 8.58 7,111,264.12
HVIA EQUITY FUND - INSTITUTIONAL CLASS 90386H651 HVEIX 10.85 10,520,888.01
Investment House Growth Fund 461374100 TIHGX 25.07 77,934,910.95
Jamestown Equity Fund 969557602 JAMEX 20.27 37,293,987.46
Jamestown Tax Exempt Virginia Fund 969557883 JTEVX 9.93 0.001479282 25,275,994.63
LADDER SELECT BOND FUND - INSTITUTIONAL 90386H636 LSBIX 10.00 12,287,940.13
LS Opportunity Fund 92046L601 LSOFX 13.15 40,924,404.84
Lyrical US Value Equity - Institutional Class 90386H404 LYRIX 16.78 1,042,896,370.97
Lyrical US Value Equity - Investor Class 90386H875 LYRBX 16.76 59,084,259.04
Lyrical US Hedged Value Fund - Investor Class 90386H859 LYRDX 9.69 569,031.12
Lyrical US Hedged Value Fund - Institutional Clas ~ 90386H842 LYRHX 9.76 829,200.77
Marshfield Concentrated Opportunities Fund 90386H735 MRFOX 11.41 7,517,783.53
Meehan Focus Fund 585105109 MEFOX 21.15 56,872,695.02
Meritage Value Equity Fund - Investor CI 14064D402 MPVEX 11.76 11,115.90
Meritage Value Equity Fund - Inst Cl 14064D303 MVEBX 11.79 13,859,523.73
Meritage Growth Equity Fund-Investor CI 14064D204 MPGEX 12.47 110,411.75
Meritage Growth Equity Fund-Inst CI 14064D105 MPGIX 12.54 18,141,443.53
Meritage Yield-Focus Equity Fd-Investor 14064D600 MPYEX 10.18 11,031,212.49
Meritage Yield-Focus Equity Fd-Inst 14064D501 MPYIX 10.20 27,348,436.75
Midas Fund 59562C109 MIDSX 1.25 20,065,912.38
Midas Magic 59563P109 MISEX 16.89 13,894,668.99
Papp Small and Mid-Cap Growth Fund 69315C108 PAPPX 18.15 25,595,762.87

Piedmont Select Equity Fund 72014R103 PSVFX 15.06 24,012,080.12
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Roosevelt Multi-Cap Fund - Investor 90470K651 BULLX 13.86 20,464,590.44
Roosevelt Multi-Cap Fund - Institutional 90470L709 BULRX 13.99 52,922,772.36
Ryan Labs Core Bond Fund 90386H792 RLCBX 9.78 100,558,120.31
Ryan Labs Long Credit Fund 90386H776 RLLCX 10.10 66,062,935.63
Schwartz Value Focused Fund 808530109 RCMFX 25.43 21,352,714.21
Municipal Tax Free Bond Fund - A 848578100 SOAMX 9.36 0.002492283 107,104,673.15
Municipal Tax Free Bond Fund - C 84860V401 SACFX 9.34 0.001815239 28,697.47
Income Fund - A 848579108 SOAIX 11.80 0.003310174 223,824,221.06
Income Fund - C 84860V500 SACTX 11.81 0.001384485 95,282.86
Large Cap Value Fund - A 848604302 SOAVX 19.26 78,812,368.39
Large Cap Value Fund - C 84860V302 SACVX 19.38 1,110.22
Real Estate Income and Growth Fund - A 848604104 SOAAX 11.91 110,601,333.39
Real Estate Income and Growth Fund - C 84860V203 SACRX 11.86 9,830.46
Income and Opportunity Fund - A 84860V104 SOAOX 9.62 0.003216151 58,626,993.49
Income and Opportunity Fund - C 84860V609 SACOX 9.60 0.004159552 196,844.28
Energy Fund - A 848579207 SOAEX 5.19 627,811,600.87
Energy Fund - C 848579306 SACEX 5.15 3,424,263.26
Spouting Rock Convex Dyn Gbl Macro Adv 90470L881 CVXAX 10.24 234,022.29
Spouting Rock Convex Dynamic Gbl Macro | 90470L808 CVXIX 10.25 2,948,546.94
Stralem Equity Fund - Institutional Class 90386H628 STEFX 9.39 129,232,588.41
Symons Value Institutional Fund 90470K396 SAVIX 11.05 89,241,197.78
Symons Concentrated Small Cap Value Institutio 90470L782 SCSVX 10.10 1,044,537.85
TFS Market Neutral Fund 872407101 TFSMX 14.44 289,104,950.58
TFS Small Cap Fund 872407200 TFSSX 13.95 72,273,619.98
TFS Hedged Futures Fund 872407309 TFSHX 10.51 14,656,170.02
Topturn OneEighty Fund 90386H750 TTFOX 10.67 16,964,581.59
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WPS Target Risk - Growth Class | 446437451 13.00 73,474,171.33
WPS Target Risk - Conservative Class I 446437584 12.81 10,314,504.99
WPS Target Risk - Conservative Class IV 446437436 12.83 14,150.28
WPS Target Risk - Moderate Class | 446437469 13.23 81,904,175.26
WPS Target Risk - Moderate Class Il 446437576 13.17 91,882,126.10
WPS Target Risk - Moderate Class IV 446437410 13.12 10,840,067.59
WPS Target Risk - Conservative Class | 446437477 12.88 41,320,829.51
WPS Target Risk - Growth Class Il 446437568 12.90 16,190,718.90
WPS Target Risk - Growth Class IV 446437386 12.51 55,943.01
Walthausen Select Value Fund - Retail Class 933310302 WSVRX 16.12 54,043,837.99
Walthausen Select Value Fund R6 Class 933310401 WRSIX 16.33 5,819.60
Walthausen Select Value Fund - Institutional Clas 933310203 WSVIX 16.29 36,390,493.29
Walthausen Small Cap Value Fund 933310104 WSCVX 22.41 619,885,807.89
Wavelength Interest Rate Neutral Fund 90386H883 WAVLX 9.74 18,317,173.44
Navian Waycross Long/Short Equity Fund 90386H784 WAYEX 9.76 11,667,109.65
WSTCM Sector Select Risk-Managed Fund Invest ~ 92938M105 WSTEX 10.31 918,568.15
WSTCM Sector Select Risk-Managed Fund Institu ~ 92938M204 WSTIX 10.35 16,763,087.78
WSTCM Credit Select Risk-Managed Fund Invest 92938M303 WAMBX 10.54 53,257,845.55
WSTCM Credit Select Risk-Managed Fund Institut  92938M402 WAMIX 10.56 21,083,134.85



